and Snake Islands, both a part of Ski island Lake, Oklahoma City,
Oklahoma, as the Board of Directors may see fit.

Ski Island Lake Club, Inc., promises to attempt to return the
monies received herein in a reasonable time, without interest, from a
special assessment being made for that purpose from the Ski Island
homeowners. The promise of Ski Island Lake Club, Inc., to attempt to
return the monies does not involve or embrace any security or collateral
of any kind.

understands that he/she has no claim against
any property belonging to Ski Island Lake Club, Inc., including, but not
limited to, Ski Island’s bank accounts, certificates of deposits,
investments, real property, dam, spillway, parks, islands, lake, shoreline
or right-of-ways, or that of the undersigned President and acting
Secretary.

DATED this 14™ day of February, 2007

Attested: Paul Shepherd, President

Mark T. Koss, acting Secretary
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